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GAIN NEAR CLOSING

Early Losses Generally Wiped
Out, hut Net Losses Show
at Finish,
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aftar an irregular opening, and several
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cnt movement Pressure was chacked
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Mark a4, Noble

Southern Ry.

The dominant railroad system
in a territory undergoing rapid

industrial expansion. [

Value of road and equipment
cxceeds total capitalization by

about $62,000,000.

A special review covering this
company’s activities, present
status, ete., together with an
analysis of the railroad rate
increase, will be found in the
crrent issue of our market

letter,

Copy gratis. upen request
Ask for ES-230,
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Trustee

Tho Farmers' Loan and Trust Company

¢ Nos. 16, 18, 20 & 22 William Stredt
Branch Office, 475 Fifth Avenue

At Forty-first Stroet
New York

London

Administrator
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$1,500,000

~ Mobile Cotton Mills

Dated February 16, 1920

Principal and Interest Unconditionally Guaranteed by Endorsement, by
. Standard Textile Products Company (formerly Standard Qil Cloth Company)

August 18, Coupon BRonds of §1,000, Callable in whols or In part on
Outestanding, $L.500,000. Reserved $300,000, due February 14, 1033
and Intereat payable In gold at the oMos of tlis Trustes

Intereat payahle February 15 an
any Intereat date at 108 and interen!
Tolal muthorized §1,800,000,

First Mortgage 7% Serial Gold Bonds

Due $150,000 Annually February 15, 19211930

Free from any tax or taxes, deductible at the source, up to 4%

THE FIRST TRUST & SAVINGS COMPANY, CLEVELAND, OHIO, TRUSTEE

The following information is summarized from a letter to wa from Mr. Alvin Hunsieker, Premident of the Mobils Cotton

Mills, and Viee President and General Manager of the Standard T'extile Products Company :

smfl'y—'l"heu Bonds are secured by firat mortgage llen on the entire property, real and personal (including cur.

rent assets) of the Mobile Cotton Mills, which owns thred milla located at Mobile, Ala., McComb, Miss, and

Belma, N. C.

In addition, the company covenants to maintain st all times net current assets squal to the amount

of these Bonds outetanding. Net assets as of June 26, 1920, were §3,881,485 and net quick assets were §1,888,513,

The Mobile Cotton Mills, manufacturing zotton cloths, is owned by the Standard Textile Products Com-
pany, and its output is an essential basic material in the production of the Iatter company, which is the largeat
producer in the country of light welght oil cloths, leather cloth and washable wall coverings.

P
Guaranty—The Btandard Textile Products Company uneonditlonnl}y gusntees, by endorsement, the payment of
principal and interest of these Bonds, the urther

orm of guaranty providing that in the event of default by

the Mobile Cotton Milla In the performance of any of its covenants contained in the mortgage securing the
Bonds, the Standard Textile Products Company will forthwith on demand pay principal and interest of the
Bonds. This is an exceptionally strong form of guaranty.

fzed in 1001,

Standard Textile Prodacts Company—The Standard Textile Products Company, an Ohio Corporation, was organ-
Its planta are located at Youngstown and Akron,; Ohio, Rock lsland, Ill, Athenia, N. J,, Buchanan,
N. Y. and Columbus, Ga.

The earningi of the Standard Textile Products Company for the pas four years have been as follows:

Year Ended December 31 1919 1018 1817 1016
Nt Bald: . cvoiioiainnsannand RS Yy e i U Al $15,200,671 §10,627,508 $8,047,275
Net Earnings after Federal Texas, .......o.0000000:. 1,903088 1,921,667 1,080,592 1,126,007
Fixed charges svevineauvasusss  O04181 303,681 163,733 123,382
Balance for Dividends and Depreclation ............ $1,608906 $1,017.888 $026,860 . §1,001,675

The average balance after fixed charges, shown above, s equal to over TWELVE TIMES the annual interest

on these Bonde, guaranteed by the Sta

ard Textile Producta Company. For ten years 1910-1919 this balance

has averaged nearly NINE TIMES such guaranteed interest.

Sales —Net sales of the
annual rate of $25,

tandard Textile Produets Company for the first five months of the current year are at the
54,000, and balance for dividends and depreciation at the rate of $3,137,000 per annum.

The latter figure is equivalent to practieally 30 times the guaranteed interest of $105,000:

Stock—In addition to $5,000,000 7% Series A Preferred Stock and $3,000,000 7% Seried B Preferred

k, the Btandard Textile Products Company has outstanding $5,000,000 Common Stock gquoted about 95.

We offer all maturities of the above bonds at

Prices to Net 8%

'A. Read & Co.

New York

The First Natior.al Bank

Cleveland

The Information contained In this advertisement han heen obiained from sourcas which

we

While not guaranteed, |85 acceépled by uSs as accurate

Now Tssue
———— e ———

]

Dated August 1, 1920

The Cornp:ny will agree to pay interest without deduction for any Federal Income Tax, I

not in excess of 27, which it may be required to pay or rou}n at the source.
The following information is laken from a lelter signed by Mr. F. G. Sykes, President of the
Company, summarited as follotws: )

Net earnings for the year ended June 30, 1920, from com-
panies, all of whose outstanding securities are pledged under

Series A"’

FOREIGN
GOVERNMENT
, SECURITIES

\ |The temporary low rates of
foreign exchange maks it pos-

$2, 000,000 '-; | ?:L:t-gl:?&;d::uﬂ:?;ngt ::- I

Southwestern Power & Light Company |
Five-Year 8% Bond Secured Gold Notes | D NHAMEglo
f

| tions.

| 4| pecially attractive prices,

| Write for our Booklet F. G. B.
23 describing the principal
issues of the Europsan na-

SA———
e T
e P 5 3

vestment Securities
| 43 Exchange Place, New York

T a

LS

Banking House o

= Telephunes BRN-18 Hanover
Due August 1, 1925 ! '_—*"“'_-w—ll e

Business  The Southwestern Power & Light Company owns twelve com- P h SR e A B
panies and controls two others, which furnish diversified [ Aeho: tarried on conservative terma
public utility services in 122 communities, including many R e . (BSUED
important cities such as Fort Worth, Waco, Wichita Falls, El '-

Paso and Calveston. The total population served is esti- *!"BERTY BONDS

raneh | 320 Tifth Ave, 34 Unlon Sqeare

° mated at 751,450, |OffM: | 172 Dune 8. 145 Fast 60th 8k
o " mMmaxiyn.

Security  These Notes will be a direct obligation of the Company | —— e

;ecujed b}i Llhl)e 3Com5any's SIE.WU.(ID l;i&at Lien 5% Bonds, :
ue June 1,"1943, and or cath and $2,000,000 Ceneral Lien [
Bonds of the Company, due August 1, 1925, MONTGOMERY & CO.
_ Bondy . Noter ~ Preferred Stochs
Earnings, Total applicable carnings are over 54 times these charges, - Philedeiphia ~ New York ~ Chicago

S

—

Members of N. Y. Stoek Exchange,
i 11, 13, 15, 17 and 19 Broad S5t., N. Y,

interest ullowed on deposit wceounts
!“hhcl 10 cheque, Siuclk,

the First Lien Thirty-year 5% Bonds, are nearly 2//5-times I —

annual interest charges on First Lien Bonds and this sue of
Notes. '

The above Notes are offered when, as and if lssued and received by us at

'Price 98 and accrued interest to yield about 8.50%

Temporary recelpta of The Bank of Amerlos, New York, will be lousd, sxchangeabls for Definitive or |[ |
Temporary Noles, wben, as and If recelved from the Company.

Bonbright & Company, Inc.
25 Nassau Strébt, New York

The informat.on and siatistics confained in the sbove sdvertisement, while
not guaranteed, are obtained from sources which we bellt\a 1 be mocurate.

FINANCIAL NOTES,
Charles Eldredge has been appointed as-

sintant secretary of the New York Life In-
Company,

Metrapolltan Trust Company hLias been ap-
pointed regintrar of the proferred and the
rommon stocka and the vour
cates for spch moeke of the
and Copper Company, Tne.

ihe net profits of Andrestn’s |
tania, xarl'n&h!m:m d from
. 8,000,000, i te
rose to Kr. 204,201,000 Since 1507 deposits
af that bank have Increased mors than M0
per cent. and ressrves havs inoreassd #0
cent. The bank last year .

Halsey, Stuart & Co., Inc.

49 Wall Street, New York

T

Cleveiand Baltimora

Suggestions for Inyestorg
may be had on request
A. B. Leach & Co,, Inc.

Inveatiment Secaritiss

62 Cedar St, New York

Chicagh  Philadeiphin  Bosto

\

-

it ==
|
|

REW YORK

dividend of 13 per eent, and an sdditional | per ecenl. Incoma bonds [n llbu of cash 1o
dividend of 3 per cent,

Insplration Conmolidated Copper Company
produced 6,000,000 pounds In July, sgainst
VA00,M00 In June.

Ol Ehipmwenta by the Island O and Tratia.
part Corperation from Mexlee durlng July
were 1,357,048 bagrrels, the Inrgeat dellverios
pany In any manth, and a
ain of 210,000 barwgls, compared with i

trust eertifi-
rangn Hilver |
mads By the ro

e | INVESTMENT

retire the arrears was generaily favored,

B3 Broad Ntreet, New York.
Tiuke J, Murphy, farmerly of the Natlonal ephone Bread &230.
Bank of Commerce in New York, has I»-tnl Tel .
electnd asafatant cushiler of the North Ameri- i - _—
can  Hank. —_— -
Ansountement that B1,500.000 In gold, con- | Amtrienn Light & Traction
signed to Kuhn, Loeh & Co., arrived on Sun. | Condman & Preferred.

day on the Imperator was made yesterday.

{ thiﬂ wariles
Al Tsstres

Exporis Fram New York.

Directors of the Canadian Car and Foundry Exports from New York yesterdarq H-Fa Mcconne“&CD-

¥. Ltd., have declded not 1o consider | Wheat, 10.000 bushels flour, 1,950 bar.

o sk inel) Wels next mweting, on bap. | TCI8: Deef. 50 barrels; lubricating olls. | || 3 Bway, N. ¥, ' Tel. Bowl. Green 308089,

The propesal to lssug ten year 7| 169,000 gailons

Bonds for Investment
Harris, Forbes & Co.

Flae Btrees, Corner William

| HELLWIG & REUTTER |

== Members of N. Y. Stock Exchans

SECURITIES

Membders N. Y, Stock Erchanpe.

E



